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Applied Econometrics Summer 2010

Organisation:  Joachim.Grammig@uni-tuebingen.de
Secretary: Sylvia.Buerger@uni-tuebingen.de

Homepage:

http://www.wiwi.uni-tuebingen.de/cms/lehrstuhl-homepages/econometrics-
statistics-and-empirical-economics/teaching/current-semester/applied-
econometrics.html

Check blog!

Course Details:

◆ 3 h per week lecture (Mo & Tue) interactive „practical“ class 1 h (Tu). 
Will use EVIEWS/STATA/GAUSS (installed in PC Lab)

◆ Prerequisites : Undergraduate Math & EDA & P&R  & QM

◆ Enlist in Ilias (exhaustive course material). 
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Applied Econometrics Summer 2010

◆ Textbook: Fumio Hayashi (2001) Econometrics, Princeton 
University Press, Princeto, Introductory Econometrics: Chapters
1-3, pp. 1-254    (pdfs on ILIAS) complemented by J. Wooldridge
(2006) Introductory Econometrics 3rd edition (more narrative)

◆ Revise ∼4h+per week, questions for review (q4r) assigned each
week

◆ Script/lecture notes available on Ilias

◆ Take notes, form student groups

◆ Exam: Material of lectures, exercises, chapters in textbook, open
book

◆ Matrix wrap-up by Luis Huergo (this Friday)
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Ragnar Frisch, Econometrica Vol. 1 No. 1 (1933) revisited

“ …., econometrics is by no means the same as economic stati stics. 
Nor is it identical with want we call general econom ic theory,... Nor 
should econometrics be taken as a synonymous with th e application 
of mathematics to economics . 

Experience has shown that each of these three view- points, that of 
statistics , economic theory, and mathematics, is a necessary, bu t not 
by itself a sufficient, condition for a real unders tanding of the 
quantitative relations in modern economic life . 

It is the unification of all three aspects that is powerful. 

And it is this unification that constitutes economet rics .”
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• 2003 prize shared between ROBERT F. ENGLE for methods of 
analyzing economic time series with time-varying volatility (ARCH)  and 
CLIVE W. J. GRANGER , for methods of analyzing economic time 
series with common trends (cointegration) 

• 2000 prize shared between: JAMES J. HECKMAN for his development
of theory and methods for analyzing selective samples and DANIEL L. 
MCFADDEN for his development of theory and methods for analyzing
discrete choice. 

• 1989 TRYGVE HAAVELMO for his clarification of the probability theory
foundations of econometrics and his analyses of simultaneous
economic structures. 

• 1980 LAWRENCE R. KLEIN for the creation of econometric models
and the application to the analysis of economic fluctuations and 
economic policies. 

• 1969 (first) prize awarded jointly to: 
• RAGNAR FRISCH and JAN TINBERGEN for having developed and 

applied dynamic models for the analysis of economic processes. 

Nobel Econometricians
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